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¸æíWÜÙÜãÃÜá

Iw-G-¶…Ô ¶ÜÓ…r ¸ÝÂíP… ÈËá-pæ-v…
(×í©®Ü PÝÂ²-oÇ… ¶ÜÓ…r ÈËá-pæ-v…- GíŸá-¨Ý-X-ñÜá¤  Iw-G-¶…Ô ¸ÝÂíP… ÈËá-pæv…®æãí©-Wæ 

ËÈà-®Ü-Wæãíw-¨æ ÊÜáñÜá¤ ±ÜÅÓÜá¤-ñÜÜ Iw-G-¶…Ô ¶ÜÓ…r ¸ÝÂíP… ÈËá-pæv… GíŸá-¨Ý-X-¨æ) 
CIN : L65110TN2014PLC097792
®æãàí¨Ý-ÀáñÜ PÜdæà-Ä: PæBÃ…Gí oÊÜÃ…Õ, 8®æà ÊÜáÖÜw, ÖÝÂÄíW…o®… ÃÜÓæ¤, aæp…±æàp…, aæ®æ°„&600031.
¨Üã: +91 44 4564 4000/ ¶ÝÂP…Õ : +91 44 4564 4022

2002ÃÜ ÖÜ|-PÝÓÜá BÔ¤-WÜÙÜ »Ü¨ÜÅñæ ÊÜáñÜá¤ ±Üâ®ÜÃ… ¯ÊÜÞì| ÖÝWÜã 
»Ü¨ÜÅ-ñÝ ×ñÝ-ÓÜQ¤ hÝÄ PÝÀá-¨æ¿á PÜÆí 13(2)ÃÜw ÓÜãaÜ-®æ

PæÙÜ-PÜívÜ ÓÝÆ-WÝ-ÃÜÃÜá ÊÜáñÜá¤ ÓÜÖÜ&ÓÝÆ-WÝ-ÃÜÃÜá PæÙÜ-PÜívÜíñæ ËÊÜ-Ä-ÓÜ-ÇÝ¨Ü »Ü¨ÜÅñÝ ÓÝÆ-WÜ-ÙÜ®Üá° Iw-G-¶…Ô ¶ÜÓ…r ¸ÝÂíP… ÈËá-pæv… (×í©®Ü 
PÝÂ²-oÇ… ¶ÜÓ…r ÈËá-pæ-v…- GíŸá-¨Ý-X-ñÜá¤ Iw-G-¶…Ô ¸ÝÂíP… ÈËá-pæv…®æãí©-Wæ ËÈà-®Ü-Wæãíw-¨æ ÊÜáñÜá¤ ±ÜÅÓÜá¤-ñÜÜ Iw-G-¶…Ô ¶ÜÓ…r ¸ÝÂíP… ÈËá-
pæv… GíŸá-¨Ý-X-¨æ) ̄ í¨Ü ±Üvæ-©-ÃÜá-ñÝ¤Ãæ. ×àWæà ±Üvæ¨Ü ÓÝÆ-WÜ-ÚWæ ÓÝÆ-WÝ-ÃÜÃÜá ÓÜÖÜ ÓÝÆ-WÝ-ÃÜÃÜá ÓÜíŸí˜-Ô¨Ü BÔ¤-WÜ-ÙÜ®Üá° AvÜ-ÊÜÞ®Ü ÊÜÞw 
»Ü¨ÜÅñæ J¨Ü-X-Ô-ÃÜá-ñÝ¤Ãæ. CÊÜ-ÃÜá-WÜÙÜá ÓÜíŸí«Ü-±Üor ÓÝÆ-WÜÙÜ PÜÃÝ-ÃÜá-±Ü-ñÜÅ¨Ü ÐÜÃÜñÜá¤ ÊÜáñÜá¤ ̄ Ÿí«Ü-®æ-WÜ-ÙÜíñæ ®Üvæ-¨Üá-Pæã-ÙÜÛÆá Ë¶Ü-Æ-ÃÝ-X-ÃÜá-ñÝ¤Ãæ. 
B¨Üá-¨Ü-Äí¨Ü AÊÜÃÜ ÓÝÆ¨Ü TÝñæ-WÜÙÜá A¯-¿á-Ëá-ñÜ-ÊÝ-X-¨ÜªÄí¨Ü BÃ…-¹I ÊÜÞWÜì¨Ü-ÍÜì-®ÜWÜ-ÙÜíñæ G®…-²G GíŸá-¨ÝX ÊÜXàì-PÜ-Ä-ÓÜ-ÇÝ-X æ̈. 
¯©ì-ÐÜr-ÊÝX PæÙÜ-X®Ü ±Üqr-¿áÈÉ £Ú-Ô-ÃÜá-ÊÜíñæ ¯WÜ©ñÜ-ÊÝ¨Ü ®æãàqà-Ó…-WÜ-ÙÜ®Üá° hÝÄ-ÊÜÞw ¸ÝQ ÓÝÆ, ÓÜíŸí«Ü-±Ü-or ©®ÝíPÜ-©í¨Ü PÜÃÝ-Ä®Ü  
ñÜ¨Ü-®ÜíñÜ-ÃÜ¨Ü  Ÿwx¿áá A®ÜÌ-ÀáÓÜÈ¨æ ÊÜáñÜá¤ C¨Ü®Üá° J±Ü³í¨Ü¨Ü ¨ÜÃÜ-¨Üíñæ AÊÜ-ÃÜ ÓÜíŸí˜-Ô¨Ü ©®ÝíPÜ-WÜ-Úí¨Ü Ë˜-ÓÜ-ÇÝ-WÜá-ÊÜâ¨Üá. ¸ÝQ 
ÊæãñÜ¤-ÊÜ®Üá° Iw-G-¶…Ô ¶ÜÓ…r ¸ÝÂíP… ÈËá-pæ-v… (×í©®Ü PÝÂ²-oÇ… ¶ÜÓ…r ÈËá-pæ-v…- GíŸá-¨Ý-X-ñÜá¤ Iw-G-¶…Ô ¸ÝÂíP… ÈËá-pæv…®æãí©-Wæ 
ËÈà-®Ü-Wæãíw-¨æ ÊÜáñÜá¤ ±ÜÅÓÜá¤-ñÜÜ Iw-G-¶…Ô ¶ÜÓ…r ¸ÝÂíP… ÈËá-pæv… GíŸá-¨Ý-X-¨æ)  ±ÝÊÜ£ ÊÜÞvÜÆá ÓÜãb-ÓÜ-ÇÝ-X-ÃÜá-ñÜ¤-¨æ.

PÜÅ.
ÓÜí.

ÓÝÆ TÝñæ 
ÓÜí.

ÓÝÆ¨Ü Ë«Ü ÓÝÆ-WÝ-ÃÜÃÜ ÊÜáñÜá¤ 
ÓÜÖÜ&ÓÝÆ-WÝ-ÃÜ-ÃÜ ÖæÓÜ-ÃÜá-

ÓæPÜÒ®… 13(2)ÃÜw ®æãàqàÓ… 
©®ÝíPÜ

ÓæPÜÒ®… 13(2)ÃÜ ®æãàqà-Ó…- ®Ü-íñæ  
¸ÝQ ÊæãñÜ¤

1 35001634 WÜêÖÜ ÓÝÆ 1. ®ÝWÜ-ÃÝ-g-PÜá-ÊÜÞÃ… GÇ… 
2. A®Ü°-±Üä|ì GÓ…

15.01.2025 IG-®…-BÃ… 
22,72,566.27/&

BÔ¤ ËÙÝ-ÓÜ:  ÓÜPÜÆ ÓÜÊÜá-ÓÜ¤ÊÜä ÓæàÄ-¨Üíñæ GÃÜvÜá ÃÜãÊÜå…-WÜ-Ú-ÃÜáÊÜ A±Ýpæ¾ìío… ÓÜí. TF-1, ÊÜáãÃÜ®æà ÊÜáÖÜw¿áÈÉ, ¹¹-Gí² TÝñÝ 
ÓÜí.497/295/302/108/308/5/TF-01 AÙÜñæ 1100 aÜ¨ÜÃÜ Aw ÓÜã±ÜÃ… ¹Ær… A±… ±ÜÅ¨æàÍÜ ÊÜáñÜá¤ 287 aÜ.A.ËÔ¤à|ìÊÜ®Üá° 
Öæãí©ÃÜáÊÜ AË»ÜiñÜ ±ÝÈ®Ü hæãñæWæ ËqÅ¶æçv… ±æäÉàÄíW… ÊÜáñÜá¤ Jí¨Üá ÊÜáábc¨Ü PÝÃ… ±ÝQìíW…  ÓÜ§ÙÜ¨æãí©Wæ, GÓ….Pæ. ¯UÆ… 
ÃæÔvæ¯Õ Gí¨Üá PÜÃæ¿áÆ³vÜáÊÜ ŸÖÜáÊÜáÖÜw ÊÜÓÜ£ A±Ýp…ìÊæáíp… Ô§ÃÝ-Ô¤ ÓÜí. 108, ¹¹-Gí² TÝñÝ ÓÜí. 295/302/108/308, 
ÖÜÙæ¿á TÝñÝ ÓÜí. 108/308, 3®æà ÊÜááSÂ ÃÜÓæ¤¿áÈÉ ¯ËáìÓÜÇÝX¨æ, ¹PÝÔ±ÜâÃÜ, ¸æíWÜÙÜãÃÜá, EñÜ¤ÃÜÖÜÚÛ ÖæãàŸÚ, ¸æíWÜÙÜãÃÜá 
¨Üü| ñÝÆãÉPÜá, ¹PÝÔ±ÜâÃÜ WÝÅÊÜá, ±ÜÅÓÜá¤ñÜ ¹PÝÔ±ÜâÃÜ¨Ü ¹¹-Gí² ÊÝv…ì ÓÜí. 185, ²Iw ÓÜí. 185-w0337-8, ¸æíWÜÙÜãÃÜá, 
PÜ®ÝìoPÜ&560078  ÊÜáñÜá¤ ;aÜPÜáR-Ÿí©: ±ÜäÊÜìPæR: TÝÓÜX BÔ¤ ±ÜÎcÊÜáPæR: 30 Aw ÃÜÓæ¤, EñÜ¤ÃÜPæR: BÔ¤ ÓÜíTæÂ 109, ¨Üü|PæR: BÔ¤ ÓÜí. 107

©®ÝíPÜ: -25.01.2025
ÓÜ§ÙÜ: -¸æíWÜ-ÙÜãÃÜá, PÜ®Ýì-oPÜ

-ÓÜ-×/&A˜-PÜêñÜ A˜-PÝ-Ä
Iw-G-¶…Ô ¶ÜÓ…r ¸ÝÂíP… ÈËápæ-v…

(×í©®Ü PÝÂ²-oÇ… ¶ÜÓ…r ÈËá-pæ-v…- GíŸá-¨Ý-X-ñÜá¤  
Iw-G-¶…Ô ¸ÝÂíP… ÈËá-pæv…®æãí©-Wæ ËÈà-®Ü-Wæãíw-¨æ 

ÊÜáñÜá¤ ±ÜÅÓÜá¤-ñÜÜ Iw-G-¶…Ô ¶ÜÓ…r ¸ÝÂíP… ÈËá-pæv… GíŸá-¨Ý-X-¨æ)

ÊæáàÈ®Ü ±Üqr-¿áÈÉ ñæãàÄ-Ô-¨Üíñæ ¸ÝQ ÓÝÆ¨Ü ÊæãŸ-ÆWÜá ÖÝWÜã ÓÜíŸí«Ü-±Üor ©®ÝíPÜ-©í¨Ü PÜÃÝ-Ä®Ü ¨ÜÃÜ-¨Üíñæ Ÿwx ,PÝÓ…r , dÝh…ì 
WÜÙÜá CñÝÂ-© ÓæàÄ¨Ü ÊæãñÜ¤ÊÜâ  Iw-G-¶…Ô ¶ÜÓ…r ¸ÝÂíP… ÈËá-pæv… (×í©®Ü PÝÂ²-oÇ… ¶ÜÓ…r ÈËá-pæ-v…- GíŸá-¨Ý-X-ñÜá¤ Iw-G-¶…Ô ¸ÝÂíP… 
ÈËá-pæv…®æãí©-Wæ ËÈà-®Ü-Wæãíw-¨æ ÊÜáñÜá¤ ±ÜÅÓÜá¤-ñÜÜ Iw-G-¶…Ô ¶ÜÓ…r ¸ÝÂíP… ÈËá-pæv… GíŸá-¨Ý-X-¨æ)Wæ ¸ÝQ¿ÞXÃÜá£¤àÄ. D ®æãàqàÓÜá 
±ÜÅPÜ-o-Oæ-WæãívÜ 60  ©®Ü-WÜÙÜ JÙÜ-WÝX ±ÝÊÜ£ ÊÜÞvÜá-ÊÜâ¨Üá Ë¶Ü-Æ-ÃÝ-¨ÜÈÉ PæÙÜ-ÓÜ-×-¨Ý-ÃÜÃÜá, A¯-ÊÝ-¿áì-ÊÝX ÓÜ¶æàì-Ô- PÝ-Àá-¨æ-¿á 13(4) 
ÊÜáñÜá¤ 14ÃÜíñæ PÝ®Üã¯®Ü PÜÅÊÜá-WÜ-ÙÜ®Üá° PæçWæã-ÙÜÛÆá BÃÜí¼Ô ÊæáàÇæ £Ú-Ô¨Ü BÔ¤-WÜ-ÙÜ®Üá° ¸ÝQ ÓÝÆ ÊÜÓÜã-ÇÝ-£-WÝX ÓÝÌ˜à-®Ü-±Ü-w-Ô-PæãívÜá 
ÊÜÞÃÝo ÊÜÞvÜá-ñÝ¤Ãæ. B¨Üá-¨Ü-Äí¨Ü  Iw-G-¶…Ô ¶ÜÓ…r ¸ÝÂíP… ÈËá-pæv… (×í©®Ü PÝÂ²-oÇ… ¶ÜÓ…r ÈËá-pæ-v…- GíŸá-¨Ý-X-ñÜá¤ Iw-G-¶…Ô 
¸ÝÂíP… ÈËá-pæv…®æãí©-Wæ ËÈà-®Ü-Wæãíw-¨æ ÊÜáñÜá¤ ±ÜÅÓÜá¤-ñÜÜ Iw-G-¶…Ô ¶ÜÓ…r ¸ÝÂíP… ÈËá-pæv… GíŸá-¨Ý-X-¨æ) ÓÝÆ-PÝRX AvÜ-ÊÜÞ®Ü ÊÜÞw-
ÃÜáÊÜ BÔ¤-WÜ-ÙÜ®Üá° ÊÜÞÃÝ-o/-ÈàÓ… A¥ÜÊÝ CñÜÃæà Äà£-¿áÈÉ PÜÆí 13(13)ÃÜíñæ, ÊÜWÝì-ÊÜOæ ÊÜÞvÜ-¨Üíñæ ¯ÊÜá¾®Üá° ±ÜÅ£-Ÿí˜-ÓÜ-ÇÝ-X-¨æ.

 aÜÃÝ-Ô¤/ÊÝÖÜ®Ü-WÜÙÜ ÊÜÞÃÝ-o-PÝRX ÓÝÊÜì-g-¯PÜ C&ÖÜÃÝgá ÊÜÞÃÝo ÓÜãaÜ-®ææ
¸ÝÂíP…Wæ Öæç±Ý¦Pæàpæv… ÊÜÞwÃÜáÊÜ aÜÃÝÔ¤ ÊÜÞÃÝ-o, ¸ÝÂíP… B¶… ŸÃæãàvÝ¨Ü A˜PÜêñÜ A˜PÝÄ¿áá ÖæãÃÜwÔ¨Ü ÓÜãaÜ®æ¿á ±ÜÅPÝÃÜ D PæÙÜX®Ü ÊÝÖÜ®ÜWÜÙÜ®Üá° ÓÝÌ˜à®Ü±ÜwÔPæãíw¨ªÝÃæ ÓÝÆ¨Ü TÝñæWÜÙÜ®Üá° A®Üá-ÓÜ-ÄÔ AÊÜâ-WÜÙÜá “GÈÉ 
ÖæàX¨æÁãà ÖÝWæÁáà” ÊÜáñÜá¤ “GÈÉ H¯¨æÁãà ÖÝWæÁáà B«ÝÃÜ¨ÜÈÉ” ÖÜÃÝgá ÊÜÞvÜÇÝWÜáÊÜâ¨Üá. ÊÜáÃÜá-±Ý-ÊÜ-£-¿Þ-WÜá-ÊÜ-ÊÜ-ÃæWæ ¸ÝÂíP… EÚ-©-ÃÜáÊÜ  ¸ÝQWæ  ±ÜÉÓ… Ÿwx ÓæàÄ¨Ü ¸ÝQ-¿á®Üá° D PæÙÜWæ ËÊÜ-Ä-Ô-¨Üíñæ ¸ÝQWÜÙÜ®Üá° ÊÜáÃÜá±ÝÊÜ£ÓÜÆá 
Ë¶ÜÆÊÝX¨Üáª, ¸ÝÂíP… aÜÃÝ-Ô¤-WÜÙÜ ÊÜÞÃÝ-o-ÊÜ®Üá° ÊÜÞÃÝo ÊÜÞvÜáÊÜ ÖÜPÜR®Üá° ÓÜ¨ÜÄ PæÙÜ-ÓÜ-×-¨Ý-ÃÜÃÜá ¸ÝÂíP…®Ü A®ÜáÐÝu®ÜPæR ñÜí¨Üá BÔ¤ ÊÜÞÃÝ-o-©í¨Ü ¸ÝQ- ÊÜÓÜãÆá ÊÜÞvÜáÊÜ A˜-PÝ-ÃÜ-ÊÜ®Üá° ±Üvæ-©-ÃÜá-ñÝ¤Ãæ Gí¨Üá ±ÜÜÅÓÝ¤²ÓÜÇÝX¨æ. Êæ¸…Óæçp…®ÜÈÉ 
J¨ÜXÓÜÇÝ¨Ü C&ÖÜÃÝgá ±ÝÉp… ¶ÝÃÜí ÊÜáãÆPÜ Ü PæÙÜÓÜ×-¨Ý-ÃÜÃÜá ÊÜÞÃÝoÊÜ®Üá° ÊÜÞvÜáñÝ¤Ãæ.

PÜÅ./ 

ÇÝp…

ÓÜí.

ÓÝÆ-WÝ-ÃÜ/ÃÜ/hÝËáà-®Üá-¨Ý-ÃÜÃÜ/ 
AvÜ-ÊÜÞ-®Ü-¨Ý-ÃÜ-ÃÜá Öæ-ÓÜÃÜá ÊÜáñÜá¤ ËÙÝ-ÓÜ

aÜÃÝÔ¤ ÊÝÖÜ-®Ü-¨Ü ÓÜíQÒ±Ü¤ ËÊÜ-
ÃÜ-WÜÙÜá £Ú©ÃÜáÊÜ Má|¸Ý¨ÜÂ-ñæ-WÜ-
Ùæà-®Ý-¨ÜÃÜã C¨ÜªÈÉ (AvÜÊÜÞ®Ü 

CvÜÇÝX¨æ)

¸ÝQ ÊæãñÜ¤ C&ÖÜÃÝi®Ü ©®ÝíPÜ
C&ÖÜÃÝi®Ü ÓÜÊÜá¿á & 

±ÝÅÃÜí»Ü¨Ü ÓÜÊÜá¿á©í¨Ü
Aí£ÊÜá ÓÜÊÜá¿á

1. ËáàÓÜÆá ¸æÇæ
2. A®æìÓ…r ÊÜá¯ w±Ý-

Ôp… (CGíw)
3. ¹v… ÖæaÜcÙÜ¨Ü ÊæãñÜ¤

ÓÝÌ˜à®Ü¨Ü 
ÓÜÌÃÜã-±Ü

(QÅ¿ÞñÜ¾PÜ/
»è£PÜ)

BÔ¤ ñÜ±ÝÓÜOæ ©®ÝíPÜ 
ÊÜáñÜá¤ ÓÜÊÜá¿á.

1 Êæá>> ±ÜÅ£»Ý pÝÅ®Õ… ÇÝiÔrPÕ…
91/4w, £Êæá¾àWèvÜ PÜor-vÜ ×íŸ©, IÔIÔI 
¸ÝÂíP… GqGí, BÆãÃÜá ÊÜááSÂ ÃÜÓæ¤, ÊÜÞPÜÚ 
±æäàÓr… ¨ÝÓÜ®Ü±ÜâÃÜ ÖæãàŸÚ, ¸æíWÜÙÜãÃÜá, 
PÜ®ÝìoPÜ &562162

TATA LPT 2823
CR BS VI VEHICLE

REGISTRATION
NUMBER -

KA 51 AJ 3752

23.09.2024 ÃÜí¨Üá C¨Üªíñæ  
ÃÜã. 35,34,288.28/& ÊÜáñÜá¤ 

24.09.2024 Äí¨Ü A®ÜÌ¿áÊÝWÜáÊÜ 
ñÜ¨Ü-®ÜíñÜ-ÃÜ¨Ü Ÿwx, ÊæaÜcWÜÙÜá ÊÜáñÜá¤ 

CñÜÃæà dÝgáì-WÜ-ÙÜá

12-02-2025
FROM

2.00 PM
TO

6.00 PM

1. Rs.
15,00,000/-

2. Rs.
1,50,000/-

3. Rs. 5,000/-

»è£PÜ
25&01&2025 Äí¨Ü ¸æÚWæY 10.00 

Äí¨Ü ÓÜíhæ 04.00 ÃÜÊÜÃæWæ ÎÅàÃÝÊÜá… 
BpæãàÊÜÞÆ… Cíw¿Þ ÈËápæv…, 

WÝÅÊÜá&Ë®æãàÇÝ, ÊÜÞ®æàÓÜÃ…, 
WÜáÃÜWÝíÊ…, ÖÜÄ¿Þ|¨ÜÈÉ 

±ÜäÊÝì®ÜáÊÜá£Áãí©Wæ

2 Êæá>> ±ÜÅ£»Ý pÝÅ®Õ… ÇÝiÔrPÕ…
91/4w, £Êæá¾àWèvÜ PÜor-vÜ ×íŸ©, IÔIÔI 
¸ÝÂíP… GqGí, BÆãÃÜá ÊÜááSÂ ÃÜÓæ¤, ÊÜÞPÜÚ 
±æäàÓr… ¨ÝÓÜ®Ü±ÜâÃÜ ÖæãàŸÚ, ¸æíWÜÙÜãÃÜá, 
PÜ®ÝìoPÜ &562162

TATA LPT 2823
CR BS VI

REGISTRATION
NUMBER -

KA 51 AJ 3753

23.09.2024 ÃÜí¨Üá C¨Üªíñæ  
ÃÜã. 35,34,288.28/& ÊÜáñÜá¤ 

24.09.2024 Äí¨Ü A®ÜÌ¿áÊÝWÜáÊÜ 
ñÜ¨Ü-®ÜíñÜ-ÃÜ¨Ü Ÿwx, ÊæaÜcWÜÙÜá ÊÜáñÜá¤ 

CñÜÃæà dÝgáì-WÜ-ÙÜá

12-02-2025
FROM

2.00 PM
TO

6.00 PM

1. Rs.
15,00,000/-

2. Rs.
1,50,000/-

3. Rs. 5,000/-

»è£PÜ
25&01&2025 Äí¨Ü ¸æÚWæY 10.00 

Äí¨Ü ÓÜíhæ 04.00 ÃÜÊÜÃæWæ ÎÅàÃÝÊÜá… 
BpæãàÊÜÞÆ… Cíw¿Þ ÈËápæv…, 

WÝÅÊÜá&Ë®æãàÇÝ, ÊÜÞ®æàÓÜÃ…, 
WÜáÃÜWÝíÊ…, ÖÜÄ¿Þ|¨ÜÈÉ 

±ÜäÊÝì®ÜáÊÜá£Áãí©Wæ

3 Êæá>> ±ÜÅ£»Ý pÝÅ®Õ… ÇÝiÔrPÕ…
91/4w, £Êæá¾àWèvÜ PÜor-vÜ ×íŸ©, IÔIÔI 
¸ÝÂíP… GqGí, BÆãÃÜá ÊÜááSÂ ÃÜÓæ¤, ÊÜÞPÜÚ 
±æäàÓr… ¨ÝÓÜ®Ü±ÜâÃÜ ÖæãàŸÚ, ¸æíWÜÙÜãÃÜá, 
PÜ®ÝìoPÜ &562162

TATA LPT 2823
CR BS VI

REGISTRATION
NUMBER -

KA 51 AJ 3755

23.09.2024 ÃÜí¨Üá C¨Üªíñæ  
ÃÜã. 35,34,288.28/& ÊÜáñÜá¤ 

24.09.2024 Äí¨Ü A®ÜÌ¿áÊÝWÜáÊÜ 
ñÜ¨Ü-®ÜíñÜ-ÃÜ¨Ü Ÿwx, ÊæaÜcWÜÙÜá ÊÜáñÜá¤ 

CñÜÃæà dÝgáì-WÜ-ÙÜá

12-02-2025
FROM

2.00 PM
TO

6.00 PM

1. Rs.
15,00,000/-
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Sri Lanka has revoked a 2024
power purchase agree-
ment with Adani Green En-
ergy — for a proposed wind
power plant in the island’s
Northern Province — fol-
lowing corruption allega-
tions, news agency AFP re-
ported on Friday. 

“The government has re-
voked the power purchase
agreement, but the project is
not cancelled. A committee
has been appointed to review
the entire project,” the re-
port said, quoting an un-
named senior o�cial from
the Energy Ministry.

The Hindu sought a com-
ment from Sri Lanka’s Min-
istry of Power and Energy,
and is yet to receive a re-
sponse. The development as-
sumes significance
amid President Anura Ku-
mara Dissanayake’s pre-poll
pledge to cancel the Adani
project. 

“We welcome foreign cap-
ital, including from the
private sector. But all invest-
ments should come through
a fair tender process,” he
told The Hindu in a Septem-
ber 2024 interview. “If the
government had gone for a
fair tender process, we could
have got it for half the

price,” he noted, barely a
fortnight before he assumed
charge at the country’s top
o�ce, after winning elec-
tions on an anti-corruption
plank.

‘STANDARD REVIEW’
When asked about the revoc-
ation of the power purchase
agreement, a media spokes-
man of the Adani Group said,
“The Sri Lankan Cabinet’s
decision of January 2, 2025
to re-evaluate the tari� ap-
proved in May 2024 is part of
a standard review process,
particularly with a new gov-
ernment, to ensure that the
terms align with their cur-
rent priorities and energy
policies. Adani remains com-
mitted to investing $1 billion
[including transmission in-
frastructure] in Sri Lanka’s
green energy sector, driving
renewable energy and eco-

nomic growth.” The $442-
million wind power project,
for two wind power plants in
Mannar and Pooneryn in
northern Sri Lanka, has re-
mained contentious from
the time it was approved by
the Ranil Wickremesinghe
administration in February
2023.

In May 2024, his Cabinet
cleared a proposal to pur-
chase power at $0.0826, or
8.26 cents, per kWh from
Adani Green Energy. The
proposal faced fierce opposi-
tion from di�erent quarters
— environmentalists who
feared the project would dis-
rupt a crucial aviation cor-
ridor; economists who found
the rates exorbitant; and
anti-corruption activists
who pointed to the absence
of a fair tender mechanism
allowing for competitive
bids. The main political Op-
position at the time accused
the Adani Group of making a
“backdoor entry” into Sri
Lanka’s energy sector. The
project was later challenged
at Sri Lanka’s Supreme
Court. In October 2024, the
Dissanayake government
told Sri Lanka’s Supreme
Court that the project agree-
ment needed “comprehens-
ive re-evaluation”.

Meera Srinivasan is the The Hindu
Correspondent in Colombo

Meera Srinivasan
Colombo

Sri Lanka ‘revokes’ power
purchasing deal with Adani  

Anura Kumara Dissanayake,
Sri Lankan President 

Banks appear to be expecting
liquidity conditions to ease
next week, going by the bid-
ding pattern for funds at the
two variable rate repo (VRR)
auctions conducted by the
RBI on Friday. 

They sought to draw more
funds via the overnight VRR
auction than the 14-day VRR
auction.

The central bank conduc-
ted two VRR auctions ag-
gregating ₹3.75 lakh crore –
overnight (notified amount:
₹2 lakh crore) and 14-days
(₹1.75 lakh crore) — to alle-
viate liquidity tightness in
the banking system.

At the daily overnight VRR
auction, banks placed bids
aggregating ₹2,22,968 crore
against the notified amount
of ₹2 lakh crore. 

RBI accepted bids aggreg-
ating ₹2,00,011 crore at a

weighted average rate
(WAR) of 6.53 per cent. 

LIQUIDITY DEFICIT UP
Further, banks placed bids
aggregating ₹1,62,096 crore
at the 14-day VRR auction
against the notified amount
of ₹1.75 lakh crore. 

The central bank accepted
all the bids at a WAR of 6.51
per cent.

V Rama Chandra Reddy,
Head-Treasury, Karur Vysya
Bank, observed that the
functional liquidity deficit
has increased significantly
from ₹1.05 lakh crore at the

beginning of the month to
₹3.16 lakh crore as of
Thursday.

“This liquidity deficit is
primarily attributed to tax
outflows and limited govern-
ment spending. 

“However, the deficit is
expected to ease towards the
end of the month with in-
creased government spend-
ing,” he said.

MODERATE DEMAND
Reddy said 14-day VRR auc-
tion saw moderate demand,
with a cut-o� rate of 6.51 per
cent, reflecting banks’ re-
luctance to borrow for a
longer duration at rates
higher than the repo rate,
given expectations of im-
proved liquidity conditions
in the coming week.

Meanwhile, RBI said based
on assessment of the liquid-
ity conditions, it will conduct
daily VRR auction on January
27, 2025, Monday, for a noti-
fied amount of ₹2 lakh crore. 

Banks bid to draw more funds
overnight than at longer tenor 
EASING LIQUIDITY. Bids placed at daily overnight VRR auction trump those for 14 days

K Ram Kumar
Mumbai

DRAWING MORE FUNDS. RBI conducted two VRR auctions
aggregating ₹3.75 lakh crore – overnight ( ₹2 lakh crore) and 
14 days (₹1.75 lakh crore) 

RBI penalises J&K Bank,
Bank of India, Canara Bank

Mumbai: The RBI said it has
penalised Jammu and Kashmir
Bank, Bank of India and Canara
Bank for deficiencies in
regulatory compliance. While
J&K Bank has been penalised
₹3.31 crore, Bank of India and
Canara Bank have been fined
₹1 crore and ₹1.63 crore
respectively. PTI

QUICKLY.

Govt approves ₹500 crore
capital infusion in IFCI 

New Delhi: IFCI on Friday said
the government has approved
₹500 crore capital infusion in
the company through the
preferential issue of shares.
Following this, the meeting of
the board of directors of the
company is called to consider
the Preferential Issue of equity
shares to the Centre. PTI

Credit costs play a critical
profitability factor for
Indian banks, as evidenced
during the last major asset
quality downturn, and will
remain a key monitorable for
the foreseeable future,
Saswata Guha, Senior
Director, Financial
Institutions (Banks), Fitch
Ratings, tells businessline in
an interaction. He says 2025
will be a critical year for
unsecured retail loans, and
potentially a litmus test of
banks’ underwriting
capabilities, particularly
their claims of lending
primarily to salaried
borrowers, and individuals
with stable cash flows. 

Edited excerpts:

What is your outlook on
banks’ profitability?
We anticipate banks’ profit-
ability to moderate post
FY25 due to net interest
margin (NIM) normalisa-
tion, and an uptick in credit
costs. Our projections in-
clude a 10 basis points (bps)
NIM contraction for the sec-
tor in FY25 and FY26 each,
with impact varying across
individual banks. 

Funding cost is the key
driver, although a better
alignment of credit growth
and deposit growth should
help reduce some pressure

on funding cost. Banks with
strong franchises may be
able to intermittently
counter these pressures
through higher non-interest
income or cost e�ciencies,
but not perpetually if loan
growth remains moderate. 

Moreover, Indian banks
do not enjoy much pricing
power due to the sti� com-
petition which limits the po-
tential for NIM. It is cur-
rently at a historical high,
compared to the long-term
average of around 3 per cent,
which implies that reversion
towards mean will likely con-
tinue. 

This makes asset quality,
and thus credit costs a crit-
ical profitability factor, as
evidenced during the last
major asset quality down-
turn. This is a key monitor-
able for the foreseeable fu-
ture from our perspective.

Loans in unsecured
segments has started
showing higher

defaults...
Recent years have seen a pre-
dominance of retail lending,
including unsecured loans.
Risk levels vary within this
category. For example, mi-
crofinance loans are argu-
ably the riskiest experien-
cing significant
delinquencies, followed by
small unsecured loans typic-
ally ranging between
₹50,000-₹60,000, or lower.
These smaller loans are
primarily used for consump-
tion rather than asset cre-
ation, and generally avoided
by large banks due to their
inherent risk. 

However, these banks
could still be indirectly ex-
posed through funding
NBFCs that on-lend to such
borrowers. RBI’s latest re-
port highlights that this seg-
ment is levered, driven by
consumption, with most
borrowers having multiple
loans. This creates a risk of
stress potentially spreading
to secured asset classes. Ad-

ditionally, stress could mani-
fest through financial mar-
kets, which has seen a
significant rise in retail parti-
cipation, coinciding with
high growth in unsecured
personal loans.

We anticipate that 2025
will be a critical year for un-
secured retail loans, and po-
tentially a litmus test of
banks’ underwriting capabil-
ities, particularly their
claims of lending primarily
to salaried borrowers, and
individuals with stable cash
flows.

How much of a part is
GDP growth slowdown
playing in slower credit
growth?
Credit growth and economic
growth are traditionally in-
terlinked, with each influen-
cing the other. However, the
current slower loan growth
is primarily due to banks try-
ing to manage or reduce their
loan-to-deposit ratios, as de-
posit growth has lagged be-
hind loan growth in recent
years. 

Additionally, increased
risk weights have compelled
banks to slow lending to
NBFCs and (unsecured) re-
tail loans, which has also
contributed to the slowdown
in lending.

We believe that retail
loans will continue to experi-
ence above-average growth,
with banks focusing on se-
cured asset classes such as
housing loans and auto
loans. Auto loans may soften

in the near-term, but hous-
ing loan growth should con-
tinue to benefit from India’s
low housing penetration
rate, and lower risk weight-
ing. Banks are likely to main-
tain a cautious stance to-
wards SMEs, partly due to
slowdown in specific sectors.

Will deposit
competition remain
intense in the current
year. Some small banks
are o�ering up to 9 per
cent on savings
account?
This has always been the
case, reminiscent of a quote
that, in banking, assets are li-
abilities and liabilities are as-
sets. 

Funding is a bank’s raw
material, influencing both
pricing and risk appetite.
Banks o�ering substantially
higher savings deposit rates
than competitors are often
compelled to deploy funds in
riskier assets to maintain
profitability thresholds.
Given the persistent lag of
deposit growth behind credit
growth, competition for de-
posits is inevitable. 

Our analysis reveals that
deposits have grown by only
about 9.4 per cent over the
last decade. The key di�eren-
tiator has been loan growth,
which was notably low dur-
ing the last asset quality
downturn. 

This not only helped
banks contain their LDRs,
but actually lower them dur-
ing that period. 

Piyush Shukla 
Mumbai

bl interview

‘Banks’ credit cost key monitorable for foreseeable future’ 

We believe that retail
loans will continue 
to experience
above-average growth,
with banks focusing on
secured asset classes 
SASWATA GUHA

Senior Director, Financial

Institutions (Banks), Fitch Ratings

Banks have disbursed a total
of 7.5 lakh loans amounting
to ₹38,000 crore till now un-
der the Reserve Bank of In-
dia’s (RBI) Unified Lending
Interface (ULI) pilot, RBI
Chief General Manager
Suvendu Pati said at an In-
dian Banks’ Association
(IBA) event held here on
Friday.

Thirty-six lenders, includ-
ing public sector banks,
private banks, small finance
banks, district central co-op-
erative banks, regional rural
banks and NBFCs have been
on-boarded on ULI pilot,
which started in August last
year.

These lenders use over 50
data services including au-
thentication and verification
services, land records data
from six States, satellite ser-
vice, transliteration, prop-
erty search services, dairy in-
sights and
identity/document verifica-
tion, the RBI said in its
trends and progress in bank-
ing report.

Further, 12 “loan jour-
neys” have been introduced,
including kisan credit card,
digital cattle, MSME (unse-
cured), housing, personal,
tractor, micro business,
vehicle, digital gold, e-
Mudra, pension and dairy

maintenance loans.
“Based on the learnings

and the positive response
from stakeholders, the scope
and coverage of the platform
is being expanded to include
more loan journeys, data
providers and lenders,” the
report said. 

MORE COLLABORATION
Further, RBI Deputy Gov-
ernor (DG) T Rabi Sankar on
Friday also called for more
collaboration from banks to
develop more use-case and
adoption of central bank di-
gital currency (CBDC) and
ULI. 

“...Many banks are parti-
cipating in CBDC pilot,
banks are also creating solu-
tions including program-
mable solutions, but I think
this process can be made a
lot faster if we as a banking
industry take it up, put all
our e�orts behind it...,” he
said. 

The central bank’s initial
inspiration was to reach 1
million CBDC transactions
each day. However, the adop-
tion of CBDC is yet to pick up
and lenders are mostly using
the digital currency to con-
duct internal transactions
with employees.

DG Rabi Sankar said the
regulator remains open to
consultation with banks on
the ways to increase CBDC
adoption at the grass-root
level. 

Banks disburse ₹38,000 cr
of loans under ULI pilot 
Piyush Shukla 
Mumbai

Non-banking finance com-
pany (NBFC) major Shriram
Finance on Friday reported a
96 per cent year-on-year (y-
o-y) in net profit for the
quarter ended December at
₹3,570 crore, largely led by
one-time gain of ₹1,489
crore from the sale of the
NBFC’s entire stake in Shri-
ram Housing Finance.

Excluding the one-time
gain of ₹1,489 crore, the
profit after tax increased by
14 per cent to ₹2,080 crore.
The net interest income for
the third quarter increased
by 14 per cent y-o-y to ₹5,823
crore. Net interest margin
(NIM), meanwhile, moder-
ated slightly to 8.48 per cent
in the reporting quarter from
8.74 per cent in Q2.

Total assets under man-
agement (AUM) of the
NBFC grew 19 per cent y-o-y

to ₹2.54 lakh crore. Com-
mercial vehicle loans ac-
counted for 45 per cent of
the overall AUM, while pas-
senger vehicle accounted for
20 per cent and MSME loans
accounted for 14 per cent of
overall AUM. 

Asset quality deteriorated
slightly, with gross stage-3
asset ratio rising to 5.38 per
cent in Q3 from 5.32 per cent
in last quarter. Net stage 3 ra-
tio, too, rose by 4 basis points
sequentially to 2.68 per cent.

Shriram Finance PAT up 96% on one-time gain 
Our Bureau
Mumbai
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